Getting ready to

apply for a loan?

Your Bank Statements:

Check for descriptions
that may appear to be
ongoing debt

Assess your actual living
expenses

Bank Statements

Last 3 to 6 months for
daily living & pay
deposits

Last 6 months
statements for loans
being refinanced

Current statement for
other loans & finance
arrangements

8. Estimate
all costs to
buy the
property

13. Submit loan
for full formal
approval

Your Home Loan Road Map

1. Make sure your
liabilities are up to
date and correct

2. Check your actual
living expenses

Make notes on any future living
expense changes

eg stop renting as first home buyer.
New building insurances or body
corporate fees etc, children,

Rates notices

Current notices for any property

being refinanced (itis a good idea
to check all you rates are up to
date)

5. Confirm your
assets & liabilities

You will need:

Income

Living expenses

Loan limits and repayments
Lease limits and repayments
Credit card balances/ credit limit

Consider: Stamp Duty, Your
Legal Fees, Lender application fees

and legal, disbursements at
settlement, buildinginsurance,
other transfer fees etc

If the loan is unconditionally approved you
are on your way to settlement

ERVICES

Get and check your FREE Credit
History Report. (Direct from the
credit reporting agencies not
an intermediary)

Deal with any credit
reporterrors or
manage payments
that are late

Be extra vigilantif you recently

Check home loans, credit
changed mailing address

cards, utilities, rates &
services are not past due
(you may have missed payments
with mail going to an old address)

4. Get your
documents
together

3 recent consecutive
payslips

Last 2 years tax returns

Summarise your assets and
liabilities Include tax debt, lease
repayments, credit cards)

Summarise your
Income and expenses

9. Do you have enough
funds (loan & cash

10. Consider

aloan pre
reserves) to cover all approval
the required costs?
Check the property suits the 11. Start
lender Floorarea, number of .
floors for the building, proximity IOOklng at
to high voltage powerlines, post properties

code restrictions, etc

YOUR LOAN SPECIALIST

Phone 0478 614 182

The information in this document is of a general nature only and may not be relevant to your particular circumstances.
You should seek advice from a credit representative who can consider if the strategies and products are right for you.
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